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Monday, March 25, 2013
21 Lodge Street
9:00 a.m.

Capitalize Albany Corporation
Audit Committee

Agenda

Review of Minutes from the Audit Committee Meeting of
December 5, 2012

Review of 2012 Audit and Draft 2012 Audited Financial
Statements

Review of Draft 2012 Annual Report

Review of Draft 2012 Procurement Report

Review of Draft 2012 Investment Report

Other Business



Draft not approved

Capitalize Albany Corporation
Audit Committee Meeting
MINUTES
December 5th, 2012

The meeting of the Capitalize Albany Corporation Audit Committee Meeting was held at 9:00
a.m., Wednesday December 5th, 2012 at 21 Lodge, Albany, NY.

The following were in attendance:

Committee Members:
James Linnan and Michael Fancher

Other:
Alex Zhang and Brian Kearns from UHY

Staff:
Michael Yevoli, Erik Smith, Mark Opalka and Amy Gardner.

The regular meeting of the Capitalize Albany Corporation Audit Committee Meeting was called
to order at 9:00 a.m.

UHY Audit Engagement Letter

Alex Zhang reviewed the UHY Audit Engagement Letter with the Committee. The fees remain
the same from 2011. Mr. Zhang advised the Committee that unlike past audits the 2012 audit
would be conducted using government auditing standards. This change is due to PAAA
compliance. The Corporation’s audited financial statements will now be public documents. Staff
requested that UHY send them an example of the new reporting format. The Corporation will be
adhering to the 3/31/12 submission date for audited financial statements. The Committee
advised that the engagement letter should be considered at the next Board meeting with a
positive recommendation for approval.

UHY Form 990 and Form CHARS500 Engagement Letter

Alex Zhang reviewed the UHY Form 990 and Form CHAR500 Engagement Letter with the
Committee. The Committee advised that the engagement letter should be considered at the next
Board meeting with a positive recommendation for approval.

There being no further business the Capitalize Albany Corporation Audit Committee meeting
was adjourned at 10:00 a.m.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Capitalize Albany Corporation

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Capitalize Albany Corporation
(a component reporting unit of the City of Albany), which comprise the consolidated statement of net
position as of December 31, 2012, and the related consolidated statements of revenues, expenses and
changes in net position, and cash flows for the year then ended, and the related notes to the
consolidated financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of America;
this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these consolidated financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the consolidated financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of Capitalize Albany Corporation as of December 31, 2012,
and the changes in their financial position and their cash flows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis on pages 3 to 6 be presented to supplement the basic consolidated financial
statements. Such information, although not a part of the basic consolidated financial statements, is
required by the Governmental Accounting Standards Board who considers it to be an essential part of
financial reporting for placing the basic consolidated financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic consolidated financial statements, and other knowledge we obtained during our audit
of the basic consolidated financial statements. We do not express an opinion or provide any assurance
on the information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 25,
2013, on our consideration of Capitalize Albany Corporation’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on internal control over financial reporting or on compliance. That report is an integral part of
an audit performed in accordance with Government Auditing Standards in considering Capitalize Albany
Corporation’s internal control over financial reporting and compliance.

Albany, New York
March 25, 2013
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CAPITALIZE ALBANY CORPORATION

MANAGEMENT’S DISCUSSION AND ANALYSIS

The following Management Discussion and Analysis (MD&A) of Capitalize Albany Corporation (CAC or
the Corporation) activities and financial performance, is offered as an introduction and overview of the
consolidated financial statements of CAC for the fiscal year ended December 31, 2012. Following this
MD&A are the basic consolidated financial statements of CAC together with the notes thereto which are
essential to a full understanding of the data contained in the consolidated financial statements. In
addition to the notes, this section also presents certain supplementary information to assist with the
understanding of CAC’s financial operations.

CAC has a Corporate Governance Policy which includes a conflict of interest policy and a conflict of
interest disclosure. The conflict of interest disclosure is distributed to and completed by CAC’s Board of
Directors on an annual basis.

The Finance and Investment Committee meetings are held on a quarterly basis or more frequently if
necessary to provide enhanced project and transactional analysis. As necessary, the Committee makes
recommendations for the Board’s consideration. On a monthly basis, the Board of Directors of CAC
meets to discuss programming needs, project activity and progress, and meets quarterly to discuss
CAC's financial position. In addition, the Audit Committee of the Board of Directors, without management
present, independently meets with the external auditors to discuss relevant issues and concerns.

OPERATION SUMMARY

In 1979, the Capitalize Albany Corporation (formerly Albany Local Development Corporation) was
incorporated to primarily provide financing to eligible businesses in order to create and retain
employment and investment within the City of Albany. CAC continues to extend loans and plays an
active role in facilitating large-scale transformational real estate projects that the Corporation has
identified as a priority.

CAC executes the Capitalize Albany economic development strategy as well as implements the
initiatives identified as part of the 2007 Re-Capitalize Albany Strategic Advisory Committee Report. The
2007 Report evaluated the existing economic development vision and recommended necessary updates
and changes.

Business Development

CAC facilitates real estate transactions to expand and enhance business development and investment
opportunities. Additionally, CAC encourages job creation and business development by extending loans
to new and existing businesses, as well as providing technical support with respect to city, state and
other economic development programs.

CAC administers and provides staffing, office equipment, phone and computer network support to the
City of Albany Industrial Development Agency (CAIDA) and the City of Albany Capital Resource
Corporation (CACRC). During 2012, several organizations utilized the programs and incentives of the
CAIDA,; resulting in approximately $30.9 million of new projects within the City of Albany. These projects
are anticipated to create or retain approximately 550 jobs within the City of Albany.

Downtown Revitalization

In 2010, the Corporation’s Board of Directors established a Real Estate Loan Fund designed to provide
subordinate lending to qualifying borrowers at below market rates in concert with primary lenders for the
purpose of stimulating strategic development projects. The Board allocated $2 million to capitalize the
Fund which is focused on revitalizing strategic vacant or underutilized real estate that will contribute
positive and transformational development activity. Three loans totaling $900,000 were disbursed in
2012 under this program.
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CAPITALIZE ALBANY CORPORATION

MANAGEMENT’S DISCUSSION AND ANALYSIS

The Downtown Albany Residential Conversion and Commercial Rehabilitation program, funded by NY
Main Street Grant funds, has been developed to increase mixed-use development and add residential
units in Downtown. The program will also enhance commercial and retail vitality in Downtown. During
2012, two projects received $300,000 under this program resulting in project investment in excess of $8
million.

FINANCIAL OPERATIONS HIGHLIGHTS

CAC facilitates the Capitalize Albany Economic Development Strategy. The projects associated with this
strategy are diverse, and therefore CAC’s activities fluctuate greatly from year to year. With such
diversity, it is not always meaningful to compare revenue and expenditure levels to prior years. While
revenues and expenditures for any given year represent activity during that year, one must consider the
level of program revenue to program expenses within a given year, in relation to the projects undertaken
and accomplished during that same year. A condensed summary of revenues and expenses for the
years ended December 31, 2012, and 2011 is shown below:

2012 2011
Total revenues $1,834,542 $1,434,836
Total expenses 1,589,258 1,819,513
Excess of revenues over expenses
(expenses over revenues) $ 245,284 $ (384,677)

Total revenues increased $399,707 or 28%:

e Grant revenues increased $300,000 or 61% from $492,800 in 2011 to $792,800 in 2012.
Revenue derived from grants is typically program specific and non-recurring. The increase is
attributable to an increase in the economic development grant from the City of Albany IDA and
the receipt of NY Main Street Grant funds from New York State. Main Street Grant funds are
passed through directly to project developers. Accordingly, a comparable expense was
recorded in 2012. Significant grants in 2012 include $250,000 from the IDA and $170,000 from
the Albany Community Development Agency both for general economic development support.

e Rental income increased by $10,441 or 3%. This is primarily attributable to filling a prior year
vacancy in a property owned by the Corporation.

e Other interest and investment income increased $70,684 or 35% from $200,837 in 2011 to
$271,521 in 2012 primarily due to the change in fair market value on investments.

¢ Interestincome on mortgage notes increased $20,985 or 30% from $70,451 in 2011 to $91,436
in 2012 due to the issuance of new loans.

e Fees and other income decreased $2,404 or 1% from $324,271 in 2011 to $321,867 in 2012.
This is primarily attributable to the decrease in commitment fees and membership fees which
were offset by increases in sponsorship revenue and administrative cost recoveries.

Total expenses decreased $230,255 or 13%:

e Salaries and fringe benefits decreased $141,648 or 22% from $650,175 in 2011 to $508,527 in
2012 due to the execution of a Professional Services Agreement with the City of Albany whereby
the City of Albany provides professional services to the Corporation and subsequently costs
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CAPITALIZE ALBANY CORPORATION

MANAGEMENT’S DISCUSSION AND ANALYSIS

under the agreement are classified as professional services expense paid to the City of Albany
where in prior years they were salaries and fringe benefits.

e Program and project costs increased $261,789 or 100% from $261,610 in 2011 to $523,399 in
2012. The increase is primarily attributable to NY Main Street Grant activity that occurred in
2012 and not in 2011. This increased activity was offset by modest reductions in other various
programming activities.

e Interest expense decreased $12,641 or 11% from $113,209 in 2011 to $100,568 in 2012. This
decrease is attributable to reduced interest rate on the variable rate bonds that were issued to
finance redevelopment projects supported by capital leases.

e Bad debt recoveries totaled $51,225 in 2012. Bad debt expenses totaled $463,455 in 2011
primarily attributable to recording an allowance for one non-performing loan.

e Other administrative expenses increased $176,925 or 53% from $331,064 in 2011 to $507,989
in 2012. This increase is attributable to the $160,000 fee under the Professional Services
Agreement with the City of Albany effective January 1, 2012 (see offsetting cost reductions in
salaries and fringe benefits) and modest increases in various administrative expenses.

A condensed summary of CAC’s net position at December 31, 2012 and 2011 is shown below:

2012 2011
Assets
Cash and cash equivalents $ 2,842,349 $ 3,572,020
Investments 2,745,164 2,644,806
Restricted cash 387,719 321,034
Other assets 972,992 800,464
Mortgage notes receivable, net of allowances 2,748,701 2,030,574
Net investment in direct financing leases 2,091,218 2,273,211
Property, plant and equipment, net (includes property
held for investment and lease) 3,829,475 4,135,705
Total assets $ 15,617,618 $ 15,777,814
Deferred Outflows of Resources $ - $ -
Liabilities
Bonds payable $ 4,208,436 $ 4,530,548
Other liabilities 1,058,762 1,138,760
Unearned program support and revolving loan fund liability 783,322 786,692
Total liabilities $ 6,050,520 $ 6,456,000
Deferred Inflows of Resources $ - $ -
Net Position
Net investment in capital assets $ 1,454,474 $ 1,615,705
Restricted net position 293,037 289,781
Unrestricted net position 7,819,587 7,416,328
Total net position $ 9,567,098 $ 9,321,814
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CAPITALIZE ALBANY CORPORATION

MANAGEMENT’S DISCUSSION AND ANALYSIS

CURRENT KNOWN FACTS, DECISIONS OR CONDITIONS

In 2013, CAC will continue to facilitate the Capitalize Albany Economic Development Strategy. As part of
that strategy, the Corporation will continue to focus on developing more downtown residential capacity
and will pursue opportunities that will result in catalytic development projects as well as maximize and
diversify potential revenue sources for the Corporation.

Continual execution of the Strategic Plan established by the Corporation’s Board in 2009 will translate
into potential projects. New economic development opportunities with the potential to generate new
resources to stimulate growth will be developed by re-focusing and deploying existing strengths and
resources. Ultimately, programmatic, marketing, and financial initiatives will reconcile to the objectives
set forth in the Strategic Plan.

In 2013, CAC will work to create a Downtown Tactical Plan. This Plan will identify opportunities for
economic development and growth in Downtown through the development of new programs and
initiatives. The Downtown Tactical Plan will focus on a variety of areas, including long-range vision,
community engagement, and market driven recommendations and will act as a guide for local
redevelopment and reinvestment in a manner that meets the needs of residents, businesses and other
stakeholders. It will extend upon the broader-scoped Albany 2030 Plan as well as projects currently
under development in the area such as Kiernan Plaza and its geographic scope will include the greater
Downtown Albany area including the waterfront.

FINANCIAL STATEMENTS

CAC's financial statements are prepared on an accrual basis in accordance with U.S. generally accepted
accounting principles promulgated by the Government Accounting Standards Board (GASB). CAC is
organized under the Not-For-Profit Corporation laws of the State of New York. CAC is also a component
reporting unit of the City of Albany. CAC follows enterprise fund accounting; accordingly, the financial
statements are presented using the economic resources management focus. These financial statements
are presented in a manner similar to a private business.

REQUEST FOR INFORMATION
This financial report is designed to provide a general overview of CAC’s finances for all those interested.
Questions concerning any of the information provided in this report or request for additional information

should be addressed in writing to the Vice President and Chief Financial Officer, Capitalize Albany
Corporation, 21 Lodge Street, Albany, NY 12207.
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CAPITALIZE ALBANY CORPORATION
CONSOLIDATED STATEMENT OF NET POSITION
December 31, 2012

Assets
Current Assets:
Cash and cash equivalents
Investments
Restricted cash
Mortgage notes receivable, current portion, net
Net investment in direct financing leases, current portion
Accrued interest receivable
Grants receivable
Receivables from the City of Albany and City agencies
Total current assets

Noncurrent Assets:
Mortgage notes receivable, less current portion, net
Other receivables
Net investment in direct financing leases, less current portion
Property held for investment and lease, net
Property and equipment, net
Other assets
Total noncurrent assets

Total assets

Deferred Outflows of Resources
Liabilities
Current Liabilities:

Accounts payable and accrued expenses

Due to the City of Albany

Unearned grant and other income

Bonds payable, current portion

Total current liabilities

Noncurrent Liabilities:
Bonds payable, less current portion
Revolving loan fund liability
Unearned program support
Total noncurrent liabilities

Total liabilities
Deferred Inflows of Resources

Net Position
Net invested in capital assets
Restricted for:
Debt service
CDBG eligible activities
Other program specific activities
Unrestricted

Total net position

See notes to consolidated financial statements.

2012

$ 2,842,349
2,745,164
387,719
186,954
193,589
74,205
62,500
100,000

6,592,480

2,561,747
91,221
1,897,629
3,371,656
457,819
645,066

9,025,138
815617618

$ -

$ 102,941
99,448
856,373
339,846

1,398,608

3,868,590
701,875
81,447

4,651,912
_$ 6,050,520
s -

$ 1,454,474

171,401
115,074
6,562
7,819,587

_$ 9,567,008
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CAPITALIZE ALBANY CORPORATION

CONSOLIDATED STATEMENT OF REVENUES AND EXPENSES AND
CHANGES IN NET POSITION

For the Year Ended December 31, 2012

2012

Revenues
Grant income $ 792,800
Rental income 356,918
Other interest and investment income 271,521
Interest income on mortgage notes 91,436
Fees and other income 321,867
Total revenues 1,834,542

Expenses
Salaries and fringe benefits 508,527
Program and project costs 523,399
Interest expense 100,568
Bad debt (recovery) expenses (51,225)
Other administrative expenses 507,989
Total expenses 1,589,258
Excess of revenues over expenses 245,284
Net Position, Beginning of Year 9,321,814
Net Position, End of Year $9,567,098

See notes to consolidated financial statements.
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CAPITALIZE ALBANY CORPORATION
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2012

2012
Cash Flows From Operating Activities
Cash received from customers $ 607,547
Cash received from grantors 672,506
Other operating cash receipts 321,867
Cash payments to suppliers and grantees (846,493)
Cash payments to employees (508,527)
Net cash provided by operating activities 246,900
Cash Flows From Capital and Related Financing Activities
Purchase of property and equipment (16,950)
Purchase of other assets including purchase options (525)
Principal payments on bonds payable (322,112)
Interest paid on bonds payable (102,772)
Net cash used in capital and related financing activities (442,359)
Cash Flows From Investing Activities
Interest on cash and cash equivalents and investments 75,380
Net (increase) decrease in restricted cash (66,685)
Proceeds from sales and maturities of investments 2,323,619
Purchase of investments (2,381,617)
Issuance of mortgage notes receivable (900,000)
Repayments received on mortgage notes receivable 233,098
Principal payments received under direct financing leases 181,993
Net cash used in investing activities (534,212)
Change in cash and cash equivalents (729,671)
Cash and cash equivalents:
Beginning of year 3,572,020
End of year $2,842,349

See notes to consolidated financial statements.
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CAPITALIZE ALBANY CORPORATION
CONSOLIDATED STATEMENT OF CASH FLOWS, CONTINUED
For the Year Ended December 31, 2012

2012
Reconciliation of Excess of Revenues Over Expenses to

Net Cash Provided by Operating Activities
Excess of revenues over expenses $ 245,284
Adjustments to reconcile excess of
revenues over expenses to net cash provided by
operating activities:

Depreciation and amortization 208,265
Adjustment for losses on mortgage notes and
other receivables (51,225)
Gain on sale of property -
Net realized and unrealized losses (gains) on investments (42,360)
Interest income on cash and cash equivalents and
investments (78,162)
Interest expense on bonds payable 100,568
Changes in:
Grants receivable (62,500)
Other receivables, accrued interest receivable and
other assets 8,194
Accounts payable and accrued expenses 13,431
Due to the City of Albany (36,800)
Unearned grant and other income (54,425)
Revolving loan fund liability (3,370)
Net cash provided by operating activities $ 246,900

See notes to consolidated financial statements.
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 1 — ORGANIZATION AND MISSION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Organization and Mission

Capitalize Albany Corporation (CAC) was formed under the Not-for-Profit Corporation Laws of the State
of New York in October 1979 for the purposes of facilitating the creation of new employment
opportunities, retaining existing jobs and encouraging investment that will expand the commercial and
industrial tax base within the City of Albany (City). CAC facilitates large scale transformational real estate
projects to accomplish its mission.

CAC's mission is accomplished by providing technical support for City, State and other economic
development programs and loaning money to new or existing businesses. Additionally, CAC has
invested in certain real estate, and leases such real estate to businesses in order to further job
opportunities within the City.

CAC formed Citywide Property Holdings, LLC (Citywide) in April 2008 for the limited purpose of assisting
CAC in the furtherance of CAC's mission. CAC is the sole member and manager of Citywide.
Citywide’s participation in the furtherance of CAC's mission is evaluated on a project basis. This
participation includes, but is not limited to, holding property as available for sale to enhance project
development.

The consolidated financial statements represent the consolidated financial position and the consolidated
changes in financial position and cash flows of CAC and Citywide. All intercompany transactions
between CAC and Citywide have been eliminated for the financial reporting purpose.

Component Unit Reporting

CAC is a component reporting unit of the City of Albany and, as such, is also reported in the City of
Albany's general purpose financial statements.

Basis of Accounting and Presentation

CAC follows enterprise fund reporting; accordingly, the accompanying financial statements are
presented using the economic resources measurement focus and the accrual basis of accounting.
CAC'’s consolidated financial statements apply all applicable Governmental Accounting Standards Board
(GASB) pronouncements as well as applicable Financial Accounting Standards Board (FASB)
Statements and Interpretations issued on or before November 30, 1989, unless those pronouncements
conflict with or contradict GASB pronouncements.

Revenue Recognition

CAC, under Urban Development Action Grants (UDAG) financing arrangements through the United
States Department of Housing and Urban Development (HUD), has recognized grant amounts as
mortgage notes receivable, with corresponding credits to deferred program support. Principal
repayments on these notes are recognized as program income and are applied against deferred
program support. The UDAG agreements provide that the program income, together with the interest
earned thereon, are restricted by HUD to be used for Title | eligible activities. The deferred program
support account, in CAC's consolidated balance sheet, is a contra account which reflects UDAG loan
principal repayments scheduled to be received in future years. There were no new UDAG grants in
either 2012 or 2011.
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 1 — ORGANIZATION AND MISSION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Cash and Cash Equivalents

Cash is comprised of various interest bearing and non-interest bearing deposits in several financial
institutions. CAC considers all highly liquid investments with original maturities of three months or less to
be cash equivalents except for cash equivalents included in the investment account, which are included
in investments in the accompanying consolidated balance sheets.

Investments
Investments are carried at fair value, based on current market prices.
Mortgage Notes Receivable and Allowance for Losses

As explained further in Note 5, mortgage notes receivable are carried at the principal amount
outstanding, net of an allowance for estimated uncollectible amounts. CAC's allowance for losses is
evaluated on a regular basis by management and is estimated based on delinquency rates, current
economic conditions, borrowers' outstanding balances, an analysis of borrowers' financial condition, and
estimated value of any underlying collateral. This evaluation is inherently subjective as it requires
estimates that are susceptible to significant revision as more information becomes available. The
allowance for losses is increased by provisions charged to earnings and reduced by charge-offs, net of
recoveries.

Loans made by CAC to recipient entities are generally issued as part of larger financial packages
involving additional lenders. Substantially all of CAC's mortgage notes receivable, which are
collateralized by real property and/or equipment, are subordinated to the loans provided by these other
lenders. In some cases, projected growth and overall economic conditions have substantially changed
since loan origination. CAC attempts to work with borrowers who are experiencing financial difficulties
and has entered into debt restructuring agreements with respect to certain financially troubled borrowers.
These restructuring agreements often incorporate notes, for which current repayment is contingent upon
favorable future events as specified in the note agreement. Such uncertainties have been considered by
CAC in establishing the estimated allowance for possible losses.

CAC places impaired loans on nonaccrual status and recognizes interest income on such loans only on
a cash basis. Accrual of interest is discontinued on a loan when management believes, after considering
economics, business conditions, and collection efforts that the borrower's financial condition is such that
collection of interest is doubtful. Uncollectible interest previously accrued is charged off. Income is
subsequently recognized only to the extent cash payments are received until, in management's
judgment, the borrower's ability to make periodic interest and principal payments is back to normal, in
which case the loan is returned to accrual status.

Property Held for Investment and Lease, Net

Property held for investment and lease is carried at the lower of cost or market and represents assets
acquired to assist in CAC’s mission of encouraging economic development and business retention within
the City.

Property and Equipment, Net

Property and equipment is stated at cost. Depreciation of property and equipment is provided using
straight-line method over the estimated useful lives of the respective assets ranging from 5 years for
equipment to 40 years for buildings.
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 1 — ORGANIZATION AND MISSION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Other Assets

In December 2011, Citywide Property Holdings, LLC executed a purchase option agreement for a
development site on Central Avenue. Under the terms of the agreement, Citywide paid $500,000 at the
time of the execution that will be applied to the purchase price of the property. Citywide can exercise the
option at any time within five years from the date of the option. This amountis included in other assets in
the consolidated statement of net position at December 31, 2012.

The building located at 174 North Pearl Street is vacant and as of December 31, 2012 a plan of reuse
has not been developed. Accordingly, the building has been reclassified and included in other assets in
the consolidated statement of net position and CAC has discontinued recording depreciation on this
asset.

Description of Leasing Arrangements

CAC, as part of its mission, has entered into arrangements leasing various parcels of real estate. These
arrangements include both operating and direct financing leases. The lease terms range from one to
thirty years.

Use of Estimates

The preparation of the consolidated financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingencies. Estimates also affect the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Income Taxes

CAC is a publicly supported organization exempt from income taxes under Section 501(c) (3) of the
Internal Revenue Code. Citywide’s annual tax information filings are included with the annual filings of
its sole member, CAC.

Net Position

In order to present consolidated financial condition and consolidated operating results of CAC in a
manner consistent with limitations and restrictions placed upon the use of resources, CAC classifies net
Position into three categories as follows:

Net invested in capital assets — This component of net position consists of property and equipment,
including property held for investment and lease, net of accumulated depreciation, and reduced by
the outstanding balances of debt attributable to the acquisition, construction, or improvement of those
assets. If there are significant unspent related debt proceeds at year-end, the portion of the debt
attributable to the unspent proceeds is not included in the calculation of net invested in capital assets.
Rather, when applicable, that portion of the debt is included in the same net position component as
the unspent proceeds.

Restricted — This component of net position consists of constraints placed on assets use through
external constraints imposed by creditors, by law or regulation, or through enabling legislation.

Unrestricted — This component of net position consists of net position that does not meet the
definition of “net invested in capital assets” or “restricted.”
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 1 — ORGANIZATION AND MISSION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Subsequent Events

For purposes of preparing these financial statements, CAC considered events through March 25, 2013,
the date the financial statements were available for issuance.

NOTE 2 — CASH AND CASH EQUIVALENTS
CAC maintains its cash in bank accounts with several financial institutions.

CAC has not experienced any losses with respect to its cash and cash equivalents balances. Based on
management’s review of the strength of the financial institutions, management feels the risk of loss on its
cash balances is minimal.

At December 31, 2012, the carrying amount and the bank balance of CAC'’s deposits were
approximately $2,842,000 and $2,993,000, respectively. Of the bank balance, approximately $941,000
was insured under the FDIC coverage. Uncollateralized amounts approximated $2,052,000 at
December 31, 2012, and were maintained with major financial institutions considered by management to
be secure.

NOTE 3 — RESTRICTED CASH

Generally, restricted cash represents funds that have been placed in a segregated account that cannot
be used for a purpose other than the purpose for which that account is designated. Restricted cash
includes amounts restricted for the following purposes:

2012
CDBG eligible activities $ 91,676
EC/EDZ revolving loan fund 65,486
Debt service reserve 171,401
Hudson River Way campaign 59,156
Total restricted cash and cash equivalents $ 387,719

At December 31, 2012, the bank balance of restricted cash was approximately $388,000, which was
insured under FDIC coverage.

NOTE 4 — INVESTMENTS

Investments consist of the following at December 31.:

2012
Cost Fair Value
Corporate Debt Securities $ 763,306 $ 787,050
Certificates of Deposit 1,507,482 1,498,521
Equities 259,227 309,108
Other 150,485 150,485
Total $2,680,500 $2,745,164

Unrealized gains of approximately $32,000 at December 31, 2012 are included in other interest and
investment income in the consolidated statements of revenue and expenses and changes in net
position.
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 5 — MORTGAGE NOTES RECEIVABLE, NET

CAC's mortgage notes receivable are comprised of 45 individual accounts at December 31, 2012, with
an average outstanding principal balance approximating $112,000.

Repayment terms and interest rates on mortgage loans vary with each loan. Generally, interest rates
range from 0% to 9% per year, with the average yield on all loans approximating 5% for the year ended
December 31, 2012. Maturities range from the short-term through the year 2080.

Substantially all mortgage notes are collateralized by a subordinate interest in real property and/or
equipment.

The composition of mortgage notes receivable by funding source is as follows at December 31:

2012
Number of
Notes Amount
CDBG 2 $ 52,712
UDAG 15 962,805
Other 28 4,036,844
45 5,052,361
Less allowance for losses (2,303,660)
Mortgage notes receivable, net 2,748,701
Less: Current portion 186,954
Noncurrent $2,561,747

Of the total mortgage receivable balance approximately $597,000 as of December 31, 2012 is due from
the Albany Community Development Agency (ACDA), another component unit of the City of Albany.

The recorded investment in mortgage notes receivable that are considered to be impaired approximated
$2,395,000 at December 31, 2012. The allowance for losses related to impaired loans approximated
$2,304,000 at December 31, 2012, respectively. Interestincome recognized on impaired mortgage notes
receivable, while such mortgage notes receivable were impaired, was approximately $6,000 for 2012.

NOTE 6 — RECEIVABLES FROM THE CITY OF ALBANY AND CITY AGENCIES

Included in receivables from the City of Albany and City agencies is $100,000 advanced by CAC to the
Albany Community Development Agency, another component unit of the City, under a collateral loan
agreement for the purpose of establishing a fund for collateral as required by the Federal National
Mortgage Association for ACDA’s participation in the Down Payment Assistance Program. The funds
were deposited by ACDA in a restricted collateral fund held by a trustee. The funds are available to
offset principal losses on mortgages granted under the Down Payment Assistance Program and to cover
any shortfall in a related bond payment account to pay interest on bonds issued related to the Down
Payment Assistance Program. The loan receivable matures at the earlier of the end of the Down
Payment Assistance Program or August of 2013. The balance of the funds remaining is due at maturity.
At December 31, 2012, the balance was $100,000.

Page 15



CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 7 — PROPERTY HELD FOR INVESTMENT AND LEASE, NET

The following is a summary of changes in property held for investment and lease for the year ended

December 31, 2012;

January 1, Reclassification December 31,
2012 Additions Dispositions (see Note 1) Impairment 2012
Riverfront Bar & Grill -

Utilities Project $ 43,800 $ - $ - % - 3 $ 43,800
Quackenbush Square Parking Lot 146,863 - - 146,863
677 Broadway 449,001 - - 449,001
174 North Pearl Street 188,391 - (188,391) -
Quackenbush House 199,192 - - 199,192
Palace Properties 25,000 - - 25,000
Corning Preserve Project 4,114,091 - - 4,114,091
Land at 11 Clinton Avenue 225,000 - 225,000

5,391,338 - (188,391) 5,202,947
Less accumulated depreciation 1,727,987 176,780 (73,476) 1,831,291
$ 3,663,351 $ 3,371,656

NOTE 8 — PROPERTY AND EQUIPMENT, NET

The following is a summary of changes in property and equipment for the year ended December 31,

2012:
January 1, December 31,
2012 Additions Dispositions 2012

Land $ 49,300 $ - $ - $ 49,300

Building and improvements 459,082 1,724 - 460,806

Furniture and equipment 116,802 15,226 - 132,028

Total 625,184 16,950 - 642,134

Less accumulated depreciation 152,830 31,485 - 184,315

$472,354 $(14,535) $ - $ 457,819

Depreciation expense, including depreciation expense on property held for investment and lease, was

approximately $208,000 for the year ended December 31, 2012.
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 9 — OPERATING LEASES

CAC leases the Quackenbush Square Parking Lot, Riverfront Bar & Grill, 677 Broadway (ground lease),
the Quackenbush House, and Corning Preserve Project, all classified as property held for investment
and lease (see Note 7), to help accomplish its economic development goals.

The following is a schedule by year of the minimum future rentals to be received on non-cancellable
operating leases as of December 31, 2012:

2013 $ 302,771
2014 272,360
2015 277,919
2016 262,927
2017 258,967
Thereafter 2,903,636
_$ 4,278,580

CAC leases the Corning Preserve Project to the Albany Port District Commission (the “Port”), another
component unit of the City, under a shared use and lease agreement (see Note 15). The shared use
and sublease agreement has a thirty year term. Under the shared use and lease agreement the Port is
obligated to make lease payments sufficient to cover all related bond debt service and certain other
expenses. The annual rent payments due from the Port will change on a year to year basis as a result
of the variable interest rate associated with the bonds, the amortization schedule of the bonds and bond
prepayments. CAC is recognizing the base rental income on a straight-line basis ($149,000 per year)
over the life of the lease based on the lease factors at inception of the lease. For the year ended
December 31, 2012, rental income approximated $149,000. Increases or decreases to the base rental
income result from changes in lease factors occurring subsequent to the inception of the lease and are
recognized as contingent rentals in the period that the changes take place.

NOTE 10 — NET INVESTMENT IN DIRECT FINANCING LEASES

The following lists the components of the net investment in direct financing leases as of December 31:

2012

Total minimum lease payments to be received $ 2,865,928
Less: amounts representing executory costs (such as

insurance) included in total minimum lease payments (65,234)
Net minimum lease payments receivable 2,800,694
Less: unearned income (709,476)
Net investment in direct financing leases 2,091,218
Less: current portion 193,589
Noncurrent $ 1,897,629
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 10 — NET INVESTMENT IN DIRECT FINANCING LEASES (Continued)

Minimum future lease payments to be received, as of December 31, 2012, for the remaining lease terms,
are as follows:

2013 $ 342,685
2014 343,952
2015 340,211
2016 333,464
2017 329,718
Thereafter 1,175,898

Total minimum lease payments to be received $2,865,928

Net investment in direct financing leases is comprised primarily of the following leases with related
parties:

A lease with ACDA, related to a facility located at 200 Henry Johnson Boulevard. In addition, a master
lease agreement with the City guarantees the required lease payments of ACDA. The lease with ACDA
required an up-front payment of $300,000 and variable semi-annual payments over the remaining lease
term (payments approximate $190,000 annually). Portions of the payments are utilized by CAC to fund
their debt service obligation for the related bonds payable (see Note 12). The lease has a twenty-five
year term and matures in March 2018. The net investment in the lease approximated $845,000 as of
December 31, 2012. Income earned during 2012 approximated $94,000.

A lease with the Port, related to a warehouse facility. In 2004, the lease with the Port was amended to
reflect CAC'’s refinancing related bonds payable (see Note 12). The lease amendment with the Port
requires monthly payments of $8,718 which is equivalent to CAC’s debt service obligation for related
bonds payable (see Note 12). The lease has a twenty year term and matures in November 2024. The
net investment in the lease approximated $993,000 as of December 31, 2012. Income earned during
2012 approximated $43,000.

A lease with the City, related to the Albany Police Department's North Station, requiring annual
payments of $22,088. The lease has a twenty year term and matures in July 2018. The netinvestmentin
the lease approximated $87,000 as of December 31, 2012. Income earned during 2012 approximated
$6,000.

NOTE 11 — DUE TO THE CITY OF ALBANY

Due to the City of Albany consists of the following at December 31:

2012
Professional services fee payable $ 40,000
Hudson River Way project 59,448
$ 99,448

During 2012, CAC entered into a professional services agreement with the City of Albany. Under this
agreement the City of Albany provides economic development, planning, and community development
consultancy services in furtherance of CAC’s mission. The fee under the agreement is determined
annually. In 2012, CAC's fee to the City of Albany under this agreement totaled $160,000. The
agreement carries a one-year term with automatic consecutive one-year renewals unless terminated by
either party.
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 12 — BONDS PAYABLE

The following is a summary of changes in bonds payable for the year ended December 31, 2012:

January 1, December 31,
2012 Increases Decreases 2012

Bonds Payable:
AIDA Port Warehouse Project (A) $ 1,055,548 $ - $ (62,112) $ 993,436
AIDA Henry Johnson Boulevard

Project (B) 955,000 - (115,000) 840,000
AIDA Corning Preserve Project (C) 2,520,000 - (145,000) 2,375,000
4,530,548 - (322,112) 4,208,436
Less current maturities 322,112 339,846
$ 4,208,436 $ 3,868,590

(A) CAC functioned as the conduit agency in connection with a 1994 bond issue of the Albany

(B)

(©)

Industrial Development Agency (AIDA), another component unit of the City, in the amount of
$1,675,000. The net proceeds were utilized to fund a project to construct a building for the
Port. The transaction has been recorded at the amount of debt assumed under the bond
issue. The building is leased to the Port under a related lease agreement that has been
classified as a direct financing lease (see Note 10). In 2004, the 1994 bond was refinanced
through the issuance of a 2004A bond of the AIDA in the amount of $1,430,000. The 2004A
bond requires monthly payments of principal and interest in the amount of $8,718, with
interest at a rate of 4.07% per annum. The bond matures in November 2014. Accordingly,
the lease with the Port was amended in 2004 (see Note 10).

CAC functioned as the conduit agency in connection with a 1994 bond issue of the AIDA in
the amount of $1,975,000. The net proceeds were utilized to fund a project to construct a
building for the City and City Agencies. The transaction has been recorded at the amount of
debt assumed under the bond issue. The bonds require semi-annual payment of interest
and the interest rate is adjusted every five years. Principal payments are required annually
on March 1 in prescribed amounts currently ranging from $100,000 to $160,000. The
obligation matures in March 2018. The interest rate at December 31, 2012 was 5.75%. The
building is leased to ACDA under a related lease agreement that has been classified as a
direct financing lease (see Note 10).

CAC functioned as the conduit agency in connection with a 2002 Civic Facility Revenue
bond issue of the AIDA in the amount of $4,390,000. The proceeds were utilized to fund a
project that includes the construction of various improvements to the Corning Preserve Park.
The obligation requires monthly payment of interest and the interest rate is adjusted weekly.
The bonds are secured by a letter of credit issued by Key Bank. The letter of credit requires
principal payments on the outstanding bonds, annually on May 1, in prescribed amounts
currently ranging from $140,000 to $255,000. The letter of credit also requires principal
payments on the outstanding bonds if certain grant proceeds related to the Corning
Preserve Project are received. The bonds mature in May 2027. The interest rate at
December 31, 2012 was 0.25%. The Corning Preserve Project is leased to the Port under a
related agreement that has been classified as an operating lease (see Note 9).
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 12 — BONDS PAYABLE (Continued)

At December 31, 2012, principal and interest requirements to maturity are as follows:

Principal Interest

2013 $ 339,846 $ 90,236
2014 1,218,590 79,934
2015 300,000 34,867
2016 320,000 26,398
2017 330,000 17,480
2018 - 2022 1,205,000 17,103
2023 - 2027 495,000 1,133

$4,208,436 $ 267,151

NOTE 13 — REVOLVING LOAN FUND LIABILITY

In June 1999, CAC was awarded a grant of $643,291 to establish and operate a revolving loan fund to
benefit prospective or existing Enterprise Community and/or Economic Development Zone (EC/EDZ)
businesses. Generally, repayments on loans originated are to be recycled back into the loan fund to
provide additional loans. However, with approval from the Empire State Development Corporation
(“"ESDC"), interest generated from the loans can be recorded as revenue to the extent that it offsets
administrative expenses related to operating the loan fund. Approximately $34,000 of such revenue was
recognized for the year ended December 31, 2012.

NOTE 14 — RETIREMENT PLAN
Simplified Employee Pension Plan (SEP-IRA)

Plan Description: Simplified Employee Pension Plan is an employer-funded retirement plan with 100%
immediate vesting. Maximum employee limit is 25% of gross compensation not to exceed $49,000.
Distributions taken prior to age 59 %2 may be subject to 10% premature penalty tax in addition to ordinary
income tax. The Plan must be adopted and funded by employer’s tax filing deadline, plus extensions, for
prior year deductibility.

Funding Requirements: CAC has elected to contribute 11% of an eligible employee’s compensation
annually to the SEP-IRA. At December 31, 2012, five employees were covered by the SEP-IRA, and
total contributions were approximately $35,000.

Post Employment Benefit

CAC does not offer post employment benefit to its employees.
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CAPITALIZE ALBANY CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2012 and 2011

NOTE 15 — CORNING PRESERVE PROJECT

CAC, in 2002, functioned as the conduit agency with several related parties related to a project to
construct various improvements to a portion of the Corning Preserve Park (Corning Preserve Project).
CAC entered into an interim use and ground lease agreement with the City providing for a ground lease
of the property owned by the City, underlying the Corning Preserve Project. The interim use and ground
lease agreement has a thirty-five year term and provides for a nominal rent payment. At the end of the
lease term the Corning Preserve Project reverts to the City.

CAC entered into a lease agreement with the AIDA to sublease the property to the AIDA. The sublease
expires at the earlier of a date requested by CAC or the completion date of the Corning Preserve
Project. The lease agreement provides for a nominal payment. CAC also entered into an installment sale
agreement with the AIDA pursuant to which CAC is obligated, among other things, to complete the
Corning Preserve Project as the agent of the AIDA and the AIDA sells the Corning Preserve Project to
CAC on an installment basis. CAC’s payments under the installment sale agreement are equivalent to
the debt service requirements on the $4,390,000 in 2002 Civic Facility Revenue Bonds issued by the
AIDA to fund the Corning Preserve Project, which is accounted for as bonds payable (see Note 12).

CAC entered into a shared use and sublease agreement with the Port. Under the shared use and
sublease agreement the Port is obligated to perform on behalf of CAC, CAC's obligations under the
interim use and ground lease agreement and the installment sale agreement. Also under the shared use
and sublease agreement, which is accounted for as an operating lease, the Port is obligated to fund
CAC's obligations relating to the Corning Preserve Project, including funding payments sufficient to
cover all related bond debt service and certain other expenses (see Note 9).

NOTE 16 — COMMITMENTS AND CONTINGENCIES

Regulatory Review

In the normal course of business, the Corporation is subject to certain regulatory review including
operational review. Although the outcome of certain regulatory review is not determined, the

management does not believe that the review could have a material adverse effect on its financial
position, results of operations or cash flows.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Capitalize Albany Corporation

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the consolidated financial statements of
Capitalize Albany Corporation (a component reporting unit of the City of Albany), which comprise the
consolidated statement of net position as of December 31, 2012, and the related consolidated
statements of revenues, expenses and changes in net position, and cash flows for the year then ended,
and the related notes to the consolidated financial statements, and have issued our report thereon dated
March 25, 2013.

Internal Control Over Financial Reporting

In planning and performing our audit of the consolidated financial statements, we considered Capitalize
Albany Corporation’s internal control over financial reporting (internal control) to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the
consolidated financial statements, but not for the purpose of expressing an opinion on the effectiveness
of Capitalize Albany Corporation’s internal control. Accordingly, we do not express an opinion on the
effectiveness of Capitalize Albany Corporation’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether Capitalize Albany Corporation’s consolidated
financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have
a direct and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Albany, New York
March 25, 2013
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1. Has the Authority prepared its annual report on operations and Yes www. capi t al i zeal bany. com
acconpl i shnents for the reporting period as required by section 2800 of
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2. As required by section 2800(9) of PAL, did the Authority prepare an Yes www. capi t al i zeal bany. com
assessnment of the effectiveness of its internal controls?
3. Has the lead audit partner for the independent audit firmchanged in the | Yes N A
last five years in accordance with section 2802(4) of PAL?
4. Does the independent auditor provide non-audit services to the No N A
Aut hority?
5. Does the Authority have an organization chart? Yes www. capi t al i zeal bany. com
6. Are any Authority staff also enployed by another governnent agency? Yes Cty of Al bany
7. Has the Authority posted their mission statement to their website? Yes www. capi t al i zeal bany. com
8. Has the Authority's m ssion statenment been revised and adopted during No N A

the reporting period?

9. Attach the Authority's neasurenent report, as required by section 2824-a www. capi t al i zeal bany. com
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Page 1 of 48



EnPARIS

W' Public Aulhorities Reporiing Information System

Annual Report for Capitalize Al bany Corporation
Fi scal Year Ending:12/31/2012

Run Date: 03/20/2013
St at us: UNSUBM TTED
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Question Response |URL
1. Has the Board established a Governance Committee in accordance with Section 2824(7) |Yes N A
of PAL?
2. Has the Board established an Audit Committee in accordance with Section 2824(4) of |Yes N A
PAL?
3. Has the Board established Finance Committee in accordance with Section 2824(8) of No N A
PAL?
4. Provide a URL link where a list of Board comittees can be found (including the www. capi tal i zeal bany. com
name of the conmittee and the date established):
5. Does the majority of the Board nmeet the independence requirenents of Section Yes N A
2825(2) of PAL?
6. Provide a URL link to the minutes of the Board and conmittee neetings held during www. capi t al i zeal bany. com
the covered fiscal year
7. Has the Board adopted byl aws and made them available to Board menbers and staff? Yes www. capi t al i zeal bany. com
8. Has the Board adopted a code of ethics for Board menbers and staff? Yes www. capi t al i zeal bany. com
9. Does the Board review and nonitor the Authority's inplenmentation of financial and Yes N A
managenent control s?
10. Does the Board execute direct oversight of the CEO and managenent in accordance Yes N A
with Section 2824(1) of PAL?
11. Has the Board adopted policies for the followi ng in accordance with Section 2824(1)
of PAL?
Sal ary and Conpensati on Yes N A
Ti me and Attendance Yes N A
Whi st | ebl ower Protection Yes N A
Def ense and | ndemi fication of Board Menbers Yes N A
12. Has the Board adopted a policy prohibiting the extension of credit to Board nenbers |Yes N A
and staff in accordance with Section 2824(5) of PAL?
13. Are the Authority's Board menbers, officers, and staff required to submit financial |Yes N A
di sclosure forms in accordance with Section 2825(3) of PAL?
14. Was a performance eval uation of the board conpl et ed? No N A
15. Was conpensation paid by the Authority made in accordance with enpl oyee or union No N A
contracts?
16. Has the board adopted a conditional/additional conpensation policy governing all No
enpl oyees?
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Chair of Board
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Term Start Date

12/ 28/ 2011
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Ex-officio No Ex-officio No
Nomi nated By Q her Nomi nated By Q her
Appoi nt ed By Q her Appoi nted By Q her
Confirmed by Senate? No Confirmed by Senate? No
Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training No Conplied with training No
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Does the Board No Does the Board No
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Conplied with training Yes Conplied with training Yes
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Name
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Chair of Board
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If yes, Chair designated By.

Term Start Date
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Confirmed by Senate? No Confirmed by Senate? No
Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training No Conplied with training No
requi rement of requirement of

Section 28247 Section 28247

Does the Board No Does t he Board No
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Does the Board No Does the Board No
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Name
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Name
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Chair of Board

No

Chair of Board
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If yes, Chair designated By.

If yes, Chair designated By.

Term Start Date

12/ 18/ 2012

Term Start Date

12/ 14/ 2010

Term Expiration Date
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12/ 14/ 2013

Title

Title

Has the Board menber appoi nted
a desi gnee?

Has the Board menber appointed
a desi gnee?

Desi gnee Nane

Desi gnee Nane

nmenber/ desi gnee al so hold an
el ected or appoi nted nunici pal
gover nment position?

menber/ desi gnee al so hold an
el ected or appointed nuni ci pal
government position?

Ex-officio No Ex-officio No
Nomi nated By Q her Nomi nated By Q her
Appoi nt ed By Q her Appoi nted By Q her
Confirmed by Senate? No Confirmed by Senate? No
Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training No Conplied with training No
requi rement of requirement of

Section 28247 Section 28247

Does the Board No Does t he Board No
menber / desi gnee al so hold an menber/ desi gnee al so hold an

el ected or appointed State gove el ected or appointed State gove

Does the Board No Does the Board No
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EnPARIS

W' Public Aulhorities Reporiing Information System

Annual Report for Capitalize Al bany Corporation

Fi scal Year Ending:12/31/2012

Run Date: 03/20/2013
St at us: UNSUBM TTED

Board of Directors Listing

Name

Parente, David

Name

MEl roy, Lee

Chair of Board

No

Chair of Board

No

If yes, Chair designated By.

If yes, Chair designated By.

Term Start Date

12/ 18/ 2012

Term Start Date

12/ 18/ 2012

Term Expiration Date

12/ 18/ 2015

Term Expiration Date

12/ 18/ 2015

Title

Title

Has the Board menber appoi nted
a desi gnee?

Has the Board menber appointed
a desi gnee?

Desi gnee Nane

Desi gnee Nane

nmenber/ desi gnee al so hold an
el ected or appoi nted nunici pal
gover nment position?

menber / desi gnee al so
el ected or appointed
government position?

hol d an
muni ci pal

Ex-officio No Ex-officio No
Nomi nated By Q her Nomi nated By Q her
Appoi nt ed By Q her Appoi nted By Q her
Confirmed by Senate? No Confirmed by Senate? No
Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training No Conplied with training No
requi rement of requirement of

Section 28247 Section 28247

Does the Board No Does t he Board No
menber / desi gnee al so hold an menber/ desi gnee al so hold an

el ected or appointed State gove el ected or appointed State gove

Does the Board No Does the Board No
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EnPARIS

W' Public Aulhorities Reporiing Information System

Annual Report for Capitalize Al bany Corporation

Fi scal Year Ending:12/31/2012

Run Date: 03/20/2013
St at us: UNSUBM TTED

Board of Directors Listing

Nane Vennard, M chelle Nane Harris, John
Chair of Board No Chair of Board No

If yes, Chair designated By. If yes, Chair designated By.

Term Start Date 12/ 28/ 2011 Term Start Date 12/ 14/ 2010

Term Expiration Date

12/ 28/ 2014

Term Expiration Date

12/ 14/ 2013

Title

Title

Has the Board menber appoi nted
a desi gnee?

Has the Board menber appointed
a desi gnee?

Desi gnee Nane

Desi gnee Nane

nmenber/ desi gnee al so hold an
el ected or appoi nted nunici pal
gover nment position?

menber / desi gnee al so
el ected or appointed
government position?

hol d an
muni ci pal

Ex-officio No Ex-officio No
Nomi nated By Q her Nomi nated By Q her
Appoi nt ed By Q her Appoi nted By Q her
Confirmed by Senate? No Confirmed by Senate? No
Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training Yes Conplied with training No
requi rement of requirement of

Section 28247 Section 28247

Does the Board No Does t he Board No
menber / desi gnee al so hold an menber/ desi gnee al so hold an

el ected or appointed State gove el ected or appointed State gove

Does the Board No Does the Board No
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EnPARIS

W' Public Aulhorities Reporiing Information System

Annual Report for Capitalize Al bany Corporation

Fi scal Year Ending:12/31/2012

Run Date: 03/20/2013
St at us: UNSUBM TTED

Board of Directors Listing

Narme Curl ey, Robert Narme Sperry, Jeffrey
Chair of Board No Chair of Board No

If yes, Chair designated By. If yes, Chair designated By.

Term Start Date 12/ 28/ 2011 Term Start Date 12/ 18/ 2012

Term Expiration Date

12/ 28/ 2014

Term Expiration Date

12/ 18/ 2015

Title

Title

Has the Board menber appoi nted
a desi gnee?

Has the Board menber appointed
a desi gnee?

Desi gnee Nane

Desi gnee Nane

nmenber/ desi gnee al so hold an
el ected or appoi nted nunici pal
gover nment position?

menber/ desi gnee al so hold an
el ected or appointed nuni ci pal
government position?

Ex-officio No Ex-officio No
Nomi nated By Q her Nomi nated By Q her
Appoi nt ed By Q her Appoi nted By Q her
Confirmed by Senate? No Confirmed by Senate? No
Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training No Conplied with training Yes
requi rement of requirement of

Section 28247 Section 28247

Does the Board No Does t he Board No
menber / desi gnee al so hold an menber/ desi gnee al so hold an

el ected or appointed State gove el ected or appointed State gove

Does the Board No Does the Board No

Page 9 of 48




EnPARIS

W' Public Aulhorities Reporiing Information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED
Staff Listing
Nane Title G oup Department |Uni on Bar ga- Full  |Exenpt |Base Act ual Over Perf or mance|Extra Pay Q her Tot al | ndi vi dual If yes, Is
/ Name i ning Ti me/ Annual i zed | sal ary time Bonus Conpensa Conpens al so paid by [the payment
Subsi di ary Uni t Par t Sal ary paid to pai d by tion/fAllo | -ation anot her made by a
Ti ne the Aut hority wances/ Ad entity to State or
I ndi vi dua justnents performthe || ocal
| work of the |governnent
Aut hority
Cheval i er |Seni or Pr of essi onal FT Yes 53,560.00 ‘ 49,400 0 0 ‘ 0 ‘ 0 ‘ 49,400 No
, Bradl ey |[Economic
Devel oper
Dal y, Vi ce Executive PT Yes 25,000.00 ‘ 4,808 0 0 ‘ 0 ‘ 0 ‘ 4,808 No
Megan Pr esi dent
Gardner, |Administra |Administrative FT Yes 35,350.00 ‘ 35,350 0 0 ‘ 0 ‘ 0 ‘ 35,350 No
Any tive and Cderical
Assi st ant
Hyl and, Control |l er |Professional FT Yes 69,000.00 ‘6409291 0 0 ‘550 ‘0 ‘6464291 No
Mar t ha
MO oskey |Seni or Pr of essi onal FT Yes 53,560.00 ‘ 53,426.1 0 0 ‘ 0 ‘ 0 ‘ 53,426.1 No
, Ashl ey |Economic
Devel oper
Opal ka, Control |l er |Professional FT Yes 70,000.00 ‘ 4,038 0 0 ‘ 0 ‘ 0 ‘ 4,038 No
Mar k
Regi nel |'i |Director Pr of essi onal FT Yes 85,000.00 ‘ 55,212 0 0 ‘ 0 ‘ 0 ‘ 55,212 No
, Sarah of
Economi ¢
Devel opnen
t
Smi t h, Vi ce Executive FT Yes 95,000.00 ‘ 95,000 0 0 ‘ 3,000 ‘ 0 ‘ 98,000 No
Erik Pr esi dent
& CFO
VMitull o, |Communicat |Professional FT Yes 41,000.00 ‘ 2,838 0 0 ‘ 0 ‘ 0 ‘ 2,838 No
Amanda ions &
Mar ket i ng
Assi st ant
Yevol i, Presi dent |Executive PT Yes 30,000.00 ‘ 30,000 0 0 ‘ 0 ‘ 0 ‘ 30,000 No
M chael
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EnPARIS

W' Public Aulhorities Reporiing Information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED
Benefit I nformation
During the fiscal year, did the Authority continue to pay for any of the above nentioned benefits for No
Board Menbers
Nane Title Severance |Paynent |C ub Use of Personal |Auto [Transpo- |Housing |Spousal / |Tuition |[Milti- None O her
Package for Menmber- |Corporate |Loans rtation Al | ow Dependent |Assist- |Year of
Unused shi ps Credit ance Life ance Enpl oy- | These
Leave Cards | nsur ance ment Benefits
Cast el | ana |Board of X
, M chael Directors
Vennar d, Boar d of X
M chel | e Directors
Li nnan, Board of X
Janes Directors
MEEl r oy, Board of X
Lee Directors
Fancher, Boar d of X
M chael Directors
Tonson, Board of X
Ander s Directors
Par ent e, Board of X
Davi d Directors
Sperry, Board of X
Jeffrey Directors
Harris, Board of X
John Directors
Sul I'i van, Board of X
R Mar k Directors
Cur | ey, Board of X
Rober t Directors
Zi mpher , Board of X
Nancy Directors
Whi t ehead, |Board of X
Dor sey Directors
Ver o, John |Board of X
Directors
St af f
Narre Title Severance |Payment |Cub Use of Personal |Auto |Transpo- |Housing |Spousal / ([Tuition |[Miulti- None O her
Package for Menmber- |Corporate |Loans rtation Al | ow Dependent |Assist- |Year of
Unused shi ps Credit ance Life ance Enpl oy- |These
Leave Car ds I nsurance ment Benefits

No Data has been entered by the Authority for this section in PARS

Page 11 of 48



EnPARIS

¥ Public Aulthorities Repaorfing iInformation System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED

Subsi di ary/ Conponent Unit Verification
Is the list of subsidiaries,

as assenbled by the Office of the State Conptroller, correct? No
Are there other subsidiaries or conponent units of the Authority that are active,

not included in the PARIS reports submitted by this Aut No
\ Narme of Subsi di ary/ Component Unit St at us Request ed Changes
Subsi di ary/ Conponent Unit Creation
Nane of Subsi di ary/ Conponent Unit Est abl i shnent Entity Purpose
Dat e
Citywi de Property Hol di ngs, LLC. 04/ 28/ 2008 Assisting the Corporation in the futherance of

its

m ssion and to enhance project devel opnent.
Subsi di ary/ Conponent Unit Term nation
[ Name of Subsidiary/ Conponent Unit

Term nation Date Term nati on Reason \ Proof of Ternination
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED

Summary Financial |Information

SUMMARY STATEMENT OF NET ASSETS

Assets
Current Assets
Cash and cash equival ents $2, 842, 349
I nvest nent s $2, 745, 164
Recei vabl es, net $423, 659
Ot her assets $193, 589
Total Current Assets $6, 204, 761
Noncurrent Assets
Restricted cash and investnents $387, 719
Long-term recei vabl es, net $2, 652, 968
Ot her assets $2, 542, 695
Capital Assets
Land and ot her nondepreci abl e property $792, 101
Bui | di ngs and equi pnent $4, 920, 952
Infrastructure $132, 028
Accurul at ed depreci ation $2, 015, 606
Net Capital Assets $3, 829, 475
Total Noncurrent Assets $9, 412, 857
Total Assets $15, 617, 618
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation
Fi scal Year Ending:12/31/2012

Run Date: 03/20/2013
St at us: UNSUBM TTED

Summary Financial |nformation

SUMMARY STATEMENT OF NET ASSETS

Liabilities
Current Liabilities
Accounts payabl e
Pensi on contri bution payabl e
O her post-enpl oynent benefits
Accrued liabilities
Def erred revenues
Bonds and notes payabl e
QG her long-termobligations due within one year
Total Current Liabilities
Noncurrent Liabilities
Pensi on contri bution payabl e
O her post-enpl oynent benefits
Bonds and notes payabl e
Long Term Leases
Ot her 1ong-term obligations
Total Noncurrent Liabilities
Total Liabilities
Net Asset (Deficit)
Net Asset

Invested in capital assets, net of related debt
Restricted

Unrestricted

Total Net Assets

$21, 462

$0

$0

$180, 927
$856, 373
$339, 846
$0

$1, 398, 608

$0

$0

$3, 868, 590
$0

$783, 322
$4, 651, 912
$6, 050, 520

$1, 454, 474
$293, 037

$7, 819, 587
$9, 567, 098
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EnPARIS

¥ Public Aulthorities Repaorfing iInformation System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED

Summary Financial |nformation

SUVMARY STATEMENT OF REVENUE, EXPENSES AND CHANGE | N NET ASSETS

Qper ati ng Revenues

Charges for services $306, 234
Rental & financing income $552, 939
Ot her operating revenues $14, 204
Total Operating Revenue $873, 377
Qper ati ng Expenses
Sal ari es and wages $396, 822
Ot her enpl oyee benefits $111, 705
Pr of essi onal services contracts $307, 362
Supplies and materials $7, 226
Depreci ation & anortization $189, 303
Ot her operating expenses $169, 254
Total Operating Expenses $1, 181, 672
Operating |Incone (Loss) ($308, 295)
Nonoper ati ng Revenues
I nvest nent earni ngs $120, 512
State subsidies/grants $314, 000
Federal subsidies/grants $33, 837
Muni ci pal subsi di es/grants $0
Public authority subsidies $420, 000
O her nonoperating revenues $72, 821
Tot al Nonoperating Revenue $961, 170
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED

Summary Financial |nformation

SUVMARY STATEMENT OF REVENUE, EXPENSES AND CHANGE | N NET ASSETS

Nonoper ati ng Expenses

Interest and other financing charges $100, 567
Subsidies to other public authorities $0
Grants and donati ons $306, 673
O her nonoperati ng expenses $351
Tot al Nonoperating Expenses $407, 591
I ncone (Loss) Before Contributions $245, 284
Capital Contributions $0
Change in net assets $245, 284
Net assets (deficit) beginning of year $9, 321, 814
O her net assets changes $0
Net assets (deficit) at end of year $9, 567, 098
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED

Current Debt

Question Response
1. Did the Authority have any outstandi ng debt, including conduit debt, at any point during the reporting period? Yes

2. If yes, has the Authority issued any debt during the reporting period? No
New Debt |ssuances List by Type of Debt and Progran

No Data has been entered by the Authority for this section in PARS
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED

Schedul e of Authority Debt

Type of Debt Statutory Qut standing Start New Debt Debt Retired Qut st andi ng
Aut hori zation of Fiscal Year | ssuances (%) End of
(%) ($) (%) Fiscal Year ($)

State Obligation
St at e Guar ant eed

State Supported

State Contingent Obligation

State Moral Obligation

O her State Funded

Aut hority Cbligation

General Obligation

Revenue 0.00 4,530, 548. 00 0. 00 322,112.00 4,208, 436. 00

O her Non- State Funded
Condui t

Condui t Debt

Conduit Debt - Pilot Increment Financing
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W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED

Real Property Acquisition/Di sposal List

This Authority has indicated that it had no real property acquisitions or disposals during the reporting period.
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W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED

Per sonal Property

This Authority has indicated that it had no personal property disposals during the reporting period
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation
Fi scal Year Ending:12/31/2012

Run Date: 03/20/2013
St at us: UNSUBM TTED

Property Docunents

of ficer who shall be responsible for the Authority's conpliance with and enforcenent
of such gui delines?

Question Response | URL (if applicable)

1. I'n accordance with Section 2896(3) of PAL, the Authority is required to prepare a Yes www. capi t al i zeal bany. com
report at least annually of all real property of the Authority. Has this report been
pr epar ed?

2. Has the Authority prepared policies, procedures, or guidelines regarding the use, Yes www. capi t al i zeal bany. com
awar di ng, nonitoring, and reporting of contracts for the acquisition and disposal of
property?

. In accordance with Section 2896(1) of PAL, has the Authority naned a contracting Yes
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WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED
Gant_Information
1. Source of Grant Funds: State Source of Grant Funds: State
Nane of Grant Recipient: 39 Sheridan Realty, LLC Name of Grant Recipient: 4-6 Sheridan Avenue, LLC
Address Linel: 39 Sheridan Avenue Address Linel: 9 Eliot Drive
Address Line2: Address Line2:
City: ALBANY City: SLI NGERLANDS
State: NY State: NY
Zip - Plus4: 12207 Zip - Plus4: 12159
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Amobunt of Grant Award Provided Amount of Grant Award Provi ded
During Reporting Year: $150,000 During Reporting Year: $150,000
Date Grant Awarded: 12/17/2012 Date G ant Awarded: 03/28/2012
Purpose of Grant: Residential Property Purpose of Grant: Residential Property
Construction/ Acqui sition/ Rehabilitation/lm Const ruction/ Acqui sition/ Rehabilitation/Im
provenent pr ovenent

Was the grant expected to result
in new jobs being created?

If yes, how nmany jobs were pl anned
to be created?
If yes, how nmany jobs have been

created to date?

No

Was the grant expected to result
in new jobs being created? No

If yes, how nmany jobs were pl anned
to be created?
If yes, how nany jobs have been

created to date?
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WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
1. Sour ce of Loan Funds: C her 2. Source of Loan Funds: O her
Nanme of Loan Recipient: 196 Washi ngton Ave., Inc. Narme of Loan Recipient: 39 Sheridan Realty, LLC
Address Linel: 1 Rapp Road Address Linel: 646 Plank Road
Addr ess Line2: Address Line2: Suite 205
City: ALBANY City: CLIFTON PARK
State: NY State: NY
Zip - Plus4: 12203 Zip - Plus4: 12065
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $125, 000 Original Amount of Loan: $400, 000
Dat e Loan Awarded: 05/04/2000 Dat e Loan Awarded: 03/20/2012
Interest Rate(%: 6 Interest Rate(%: 5
Length of Loan(# of years Length of Loan(# of years
to repay): 22 to repay): 22
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $28,567.00 to Date: $0.00
Pur pose of Loan: Commercial Property Pur pose of Loan: Residential Property
Construction/ Acqui sition/Revitalization/l Construction/ Acqui sition/ Rehabilitation/l
npr ovenent npr ovenent
Was the Loan expected to result Was the Loan expected to result
in new jobs being created? No in new jobs being created? No

If yes, how nany jobs were planned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been

conpl et ed?

If yes,

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed? No
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WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation

3. Source of Loan Funds:
Nane of Loan Reci pient:

Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Q her
Ace Hol ding, LLC
2C Sterling Ridge Drive

RENSSELAER
NY
12144

USA

$45, 000
11/ 02/ 2001
5

20

$10, 858. 00
Resi denti al Property
Construction/ Acqui sition/ Rehabilitation/l
npr ovenent

No

4. Source of Loan Funds:

Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years

to repay):
Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

Feder al
Ace Hol ding, LLC
2C Sterling Ridge Drive

RENSSELAER
NY
12144

USA

$100, 000
02/ 19/ 2004
5

15

$8, 898. 00

Commer ci al Property

Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes
3
3

No
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WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation

5. Source of Loan Funds:
Nane of Loan Reci pient:

Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

O her
Adi rondack Environment al
314 North Pearl Street

Servi ces

ALBANY
NY
12207

USA

$564, 220
09/ 28/ 1989
5

30

$514, 439. 00
Commrer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

No

6. Source of Loan Funds:

Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years

to repay):
Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

O her
Al bany Center for
255 Orange Street

Economi ¢ Success

ALBANY
NY
12210

USA

$220, 000
04/ 20/ 1993
3

25

$0. 00

Commer ci al Property

Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes
10
10

No
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WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation

7. Source of Loan Funds:
Nane of Loan Reci pient:

Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

O her
Al bany Conmmuni ty Devel opnent Agency
200 Henry Johnson Bl vd.

ALBANY
NY
12210

USA

$90, 000
12/ 23/ 2011
5.75

10

$6, 272. 00

Commrer ci al Property

Construction/ Acqui sition/Revitalization/l
npr ovenent

No

8. Source of Loan Funds:

Feder al
Al bany Communi ty Devel opment Agency
200 Henry Johnson Bl vd.

Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years
to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

ALBANY
NY
12210

USA

$410, 000
12/ 23/ 2011
5.75

10

$28, 574. 00
Commer ci al Property
Construction/ Acqui sition/Revitalization/l

npr ovenent
Was the Loan expected to result

in new jobs being created? No

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed? No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation

9. Source of Loan Funds:
Nane of Loan Reci pient:

Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Feder al
Al bany Conmmuni ty Devel opnent Agency
200 Henry Johnson Bl vd.

ALBANY
NY
12210

USA

$200, 000
02/ 12/ 2004
4.25

15

$67, 913. 00

Commrer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes
5
7

No

Source of Loan Funds:
Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years

10.

to repay):
Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how many j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Feder al
Andr ea Thonpson- Howe
241 Livingston Ave.

ALBANY
NY
12210

USA

$11, 107
05/ 26/ 1987
3

30

$0. 00
Resi dential Property
Construction/ Acqui sition/ Rehabilitation/l
npr ovenent

No

No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation

11. Source of Loan Funds:
Nane of Loan Reci pient:

Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Feder al
Angel a Boney D/ B/ A Boney Enterprises
P. O Box 12421

ALBANY
NY
12212

USA

$15, 000
10/ 01/ 2002
5

17

$6, 167. 00

Commrer ci al Property

Construction/ Acqui sition/Revitalization/l

npr ovenent

No

12. Source of Loan Funds:
Nanme of Loan Reci pient:

Addr ess Linel:

Addr ess Line2:

Cty:
State:
Pl us4:
Pr ovi nce/ Regi on:
Country:

Anmount of Loan:
Dat e Loan Awar ded:
Interest Rate(%):

Zip -

Ori gi nal

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid

to Date:
Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?

Have the terns of the | oan been

Feder al
Angel a Boney D/ B/ A Boney Enterprises
P. O Box 12421

ALBANY
NY
12212

USA

$55, 000
10/ 25/ 2000
5

20

$24,092. 00
Commer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

No

conpl et ed? No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation
13.

Source of Loan Funds:
Nane of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:
Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Feder al
Ant hony Per ki ns
225 Livingston Ave.

ALBANY
NY
12210

USA

$11, 107
03/ 29/ 1989
3

30

Resi denti al Property
Construction/ Acqui sition/ Rehabilitation/l
npr ovenent

No

Source of Loan Funds:
Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years
to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

14.

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

O her
Arbor Hill Devel opment Corporation
241 Cinton Avenue

ALBANY
NY
12210

USA

$65, 000
08/ 12/ 1994
7

30

$23, 705. 00
Commer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes

2

2

No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
15. Sour ce of Loan Funds: Federal 16. Source of Loan Funds: Federa
Nanme of Loan Recipient: Barbara Smth Narme of Loan Recipient: Benjanmin Wite
Address Linel: 235 Livingston Ave. Address Linel: 179 Livingston Ave
Addr ess Line2: Addr ess Line2
City: ALBANY City: ALBANY
State: NY State: NY
Zip - Plus4: 12210 Zip - Plus4: 12210
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on
Country: USA Country: USA
Oiginal Amunt of Loan: $11,107 Original Amount of Loan: $11, 107
Dat e Loan Awarded: 04/03/1987 Dat e Loan Awarded: 12/28/1988
Interest Rate(%: 3 Interest Rate(%: 3
Length of Loan(# of years Length of Loan(# of years
to repay): 30 to repay): 30
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: to Date:
Purpose of Loan: Residential Property Pur pose of Loan: Residential Property
Construction/ Acqui sition/ Rehabilitation/l Construction/ Acqui sition/ Rehabilitation/l
npr ovenent npr ovenent

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

No

Was the Loan expected to result
in new jobs being created? No
how many j obs were pl anned
to be created?
how many j obs have been
created to date?
Have the terns of the | oan been
conpl et ed?

If yes,

If yes,
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
17. Source of Loan Funds: O her 18. Source of Loan Funds: Federa
Nanme of Loan Reci pient: Boul evard Apartments, LLC Narme of Loan Recipient: Byron Hamlton
Address Linel: 112 High Street Address Linel: P.O Box 5216
Addr ess Line2: Addr ess Line2:
City: HOOSI CK FALLS City: ALBANY
State: NY State: NY
Zip - Plus4: 12090 Zip - Plus4: 12205
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $175, 000 Original Amount of Loan: $11, 107
Dat e Loan Awarded: 06/19/2003 Dat e Loan Awarded: 11/23/1988
Interest Rate(%: 7 Interest Rate(%: 3
Length of Loan(# of years Length of Loan(# of years
to repay): 30 to repay): 30
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $20,964.00 to Date:
Purpose of Loan: Residential Property Pur pose of Loan: Residential Property
Construction/ Acqui sition/ Rehabilitation/l Construction/ Acqui sition/ Rehabilitation/l
npr ovenent npr ovenent

Was the Loan expected to result
in new jobs being created?
how nany j obs were pl anned
to be created? 1

how many j obs have been
created to date? 0

Have the terns of the | oan been
conpl et ed? No

Yes

If yes,

If yes,

Was the Loan expected to result
in new jobs being created? No
how many j obs were pl anned
to be created?
how many j obs have been
created to date?
Have the terns of the | oan been
conpl et ed?

If yes,

If yes,
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED
Loan | nfornation
19. Sour ce of Loan Funds: C her 20. Source of Loan Funds: O her
Narme of Loan Recipient: C. H Evans Brewing Co., Inc. Narme of Loan Recipient: Center for Medical Science, Inc.
Address Linel: 19 Quakenbush Square Address Linel: 747 Pierce Road
Addr ess Line2: Addr ess Line2:
City: ALBANY City: CLIFTON PARK
State: NY State: NY
Zip - Plus4: 12207 Zip - Plus4: 12065
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $90, 500 Original Amount of Loan: $500, 000
Dat e Loan Awarded: 10/23/1997 Dat e Loan Awarded: 08/28/2009
Interest Rate(%: 7 Interest Rate(%: 7.25
Length of Loan(# of years Length of Loan(# of years
to repay): 20 to repay): 10
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $56,060.00 to Date: $74,698.00
Purpose of Loan: Commercial Property Purpose of Loan: Conmercial Property

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

Construction/ Acqui sition/Revitalization/l
npr ovenent

No

No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
21. Sour ce of Loan Funds: Federal 22. Source of Loan Funds: Federal
Nanme of Loan Reci pient: Commando Lodge Name of Loan Reci pient: Constance Spann
Address Linel: 39 Second Street Address Linel: 173 Livingston Ave.
Addr ess Line2: Addr ess Line2:
City: ALBANY City: ALBANY
State: NY State: NY
Zip - Plus4: 12210 Zip - Plus4: 12210
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $50, 000 Original Amount of Loan: $11, 107
Dat e Loan Awarded: 12/27/1996 Dat e Loan Awarded: 12/05/1988
Interest Rate(%: 5 Interest Rate(%: 3
Length of Loan(# of years Length of Loan(# of years
to repay): 20 to repay): 30
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $37,030.00 to Date:
Pur pose of Loan: Commercial Property Pur pose of Loan: Residential Property
Construction/ Acqui sition/Revitalization/l Construction/ Acqui sition/ Rehabilitation/l
npr ovenent npr ovenent

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

No

Was the Loan expected to result
in new jobs being created? No

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

03/ 20/ 2013
UNSUBM TTED

Run Dat e
St at us:

Loan | nfornmation
23.

Source of Loan Funds:
Nane of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:
Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

O her
Costev, Inc.
31 Hanacreek Drive

RAVENA
NY
12143

USA

$145, 000
12/ 11/ 2008
5

30

$6, 954. 00
Commrer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

No

24.

Source of Loan Funds:
Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years
to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

Feder al
Danz Properties Inc.
386 Elk Street

ALBANY
NY
12206

USA

$75, 000
06/ 20/ 2001
6.5

20

$30, 626. 00
Commer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes
3
3

No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED
Loan | nformation
25. Source of Loan Funds: Ot her 26. Source of Loan Funds: Federal
Nanme of Loan Reci pient: Douglas Townsend Narme of Loan Recipient: Hi storic Al bany Foundation, Inc.

Address Linel:
Addr ess Line2:
Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:
Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

12 Ransey Pl ace

ALBANY
NY
12208

USA

$56, 000
09/ 15/ 1997
8.5

20

$33, 274. 00
Commrer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes
2
2

No

Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years

to repay):
Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

89 Lexington Ave.

ALBANY
NY
12206

USA

$190, 000
10/ 19/ 2007
5

$185, 000. 00
Commer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

No

No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
27. Source of Loan Funds: Federal 28. Source of Loan Funds: Federa
Nanme of Loan Recipient: James MBride Narme of Loan Reci pient: John Rainmo
Address Linel: 243 Livingston Ave. Address Linel: 4 Revere Run
Addr ess Line2: Addr ess Line2
City: ALBANY G ty: MECHANI CVILLE
State: NY State: NY
Zip - Plus4: 12210 Zip - Plus4: 12118
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on
Country: USA Country: USA
Oiginal Amunt of Loan: $11,107 Original Amount of Loan: $11, 107
Dat e Loan Awarded: 11/26/1986 Dat e Loan Awarded: 10/26/1989
Interest Rate(%: 3 Interest Rate(%: 3
Length of Loan(# of years Length of Loan(# of years
to repay): 30 to repay): 30
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: to Date:
Purpose of Loan: Residential Property Pur pose of Loan: Residential Property
Construction/ Acqui sition/ Rehabilitation/l Construction/ Acqui sition/ Rehabilitation/l
npr ovenent npr ovenent

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

No

Was the Loan expected to result
in new jobs being created? No

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation
29.

Source of Loan Funds:
Nane of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:
Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Feder al
Joyce Banks
162 Livingston Ave.

ALBANY
NY
12210

USA

$11, 107
03/ 02/ 1989
3

30

Resi denti al Property
Construction/ Acqui sition/ Rehabilitation/l
npr ovenent

No

30.

Source of Loan Funds:
Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:
Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years

to repay):
Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how many j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Feder al
M K. Rooney's Realty,
61 Ryckman Avenue

LLC

ALBANY
NY
12208

USA

$75, 000
09/ 14/ 2001
6.5

20

$29, 995. 00
Commer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes
3
3

No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
31. Sour ce of Loan Funds: C her 32. Source of Loan Funds: O her
Narme of Loan Reci pient: MM Hol di ng Conpany, LLC Narme of Loan Reci pi ent: Mansions Rehab Associ ates
Address Linel: 374 Broadway Address Linel: 117 West Liberty Street
Addr ess Line2: Addr ess Line2:
City: ALBANY City: ROVE
State: NY State: NY
Zip - Plus4: 12207 Zip - Plus4: 13440
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $250, 000 Original Amount of Loan: $330, 800
Dat e Loan Awarded: 11/13/2012 Dat e Loan Awarded: 09/23/1982
Interest Rate(%: 5 Interest Rate(%: 9
Length of Loan(# of years Length of Loan(# of years
to repay): 11 to repay): 43
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $0.00 to Date: $30,800.00
Purpose of Loan: Residential Property Pur pose of Loan: Conmercial Property
Construction/ Acqui sition/ Rehabilitation/l Construction/ Acqui sition/Revitalization/l
npr ovenent npr ovenent
Was the Loan expected to result Was the Loan expected to result
in new jobs being created? No in new jobs being created? No

If yes, how nany jobs were planned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been

conpl et ed?

If yes,

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed? No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation
33.

Source of Loan Funds:
Nane of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:
Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Feder al
Mary Smalls
260 Col onie Street

ALBANY
NY
12210

USA

$14, 805
10/ 23/ 1992
3

30

Resi denti al Property
Construction/ Acqui sition/ Rehabilitation/l
npr ovenent

No

34.

Source of Loan Funds:
Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years

to repay):
Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

O her
M chael and Antonella U go
12 Briarwood Terrace

ALBANY
NY
12203

USA

$125, 000
06/ 16/ 2006
5

30

$10, 795. 00

Resi dential Property
Construction/ Acqui sition/ Rehabilitation/l
npr ovenent

No

No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
35. Sour ce of Loan Funds: C her 36. Source of Loan Funds: Federal
Nanme of Loan Recipient: Morris Street Devel opnent, LLC Narme of Loan Reci pi ent: Mdses Devanandan
Address Linel: 1536 Union Street Address Linel: 177 Livingston Ave.
Addr ess Line2: Addr ess Line2:
City: SCHENECTADY City: ALBANY
State: NY State: NY
Zip - Plus4: 12309 Zip - Plus4: 12210
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $125, 000 Original Amount of Loan: $11, 107
Dat e Loan Awarded: 12/11/2009 Dat e Loan Awarded: 03/31/1988
Interest Rate(%: 6.5 Interest Rate(%: 3
Length of Loan(# of years Length of Loan(# of years
to repay): 10 to repay): 30
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $6,513.00 to Date:
Purpose of Loan: Residential Property Pur pose of Loan: Residential Property
Construction/ Acqui sition/ Rehabilitation/l Construction/ Acqui sition/ Rehabilitation/l
npr ovenent npr ovenent
Was the Loan expected to result Was the Loan expected to result
No in new jobs being created? No

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

f yes, how many jobs were pl anned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?
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WT Public Authorities Re

oriing Information Syslem

Annua

Fi scal Year Ending:12/31/2012

Report for Capitalize Al bany Corporation

Run Dat e
St at us:

03/ 20/ 2013
UNSUBM TTED

Loan | nfornmation
37.

Source of Loan Funds:
Nane of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:
Country:

Original Amunt of Loan:

Dat e Loan Awarded:

Interest Rate(%:

Length of Loan(# of years

to repay):

Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

O her
ad Wrl Provisions,
84 Westerlo Street

I nc.

ALBANY
NY
12202

USA

$150, 000
10/ 16/ 1995
5

20

$143, 384. 00
Commrer ci al Property
Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes

]

13

No

Source of Loan Funds:
Nanme of Loan Reci pient:
Address Linel:

Addr ess Line2:

Cty:

State:

Zip - Plus4:

Pr ovi nce/ Regi on:

Country:

Origi nal Amount of Loan:
Dat e Loan Awarded:
Interest Rate(%):

Length of Loan(# of years

38.

to repay):
Amount of Loan Prinicipal Repaid
to Date:

Pur pose of Loan:

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

O her
Past ur es Redevel opnent Conpany
117 West Liberty Street

ROVE
NY
13440

USA

$316, 950
06/ 22/ 1982
9

42

$0. 00

Commer ci al Property

Construction/ Acqui sition/Revitalization/l
npr ovenent

No

No
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WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
39. Sour ce of Loan Funds: C her 40. Source of Loan Funds: O her
Nanme of Loan Recipient: Paul Truman, |nc. Narme of Loan Recipient: Penta On Broadway
Address Linel: 80 North Pearl Street Address Linel: 95 Daniel Street
Addr ess Line2: Addr ess Line2:
City: ALBANY City: SLI NGERLANDS
State: NY State: NY
Zip - Plus4: 12207 Zip - Plus4: 12159
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $45, 000 Original Amount of Loan: $250, 000
Dat e Loan Awarded: 01/06/2004 Dat e Loan Awarded: 02/17/2012
Interest Rate(%: 5 Interest Rate(%: 5.75
Length of Loan(# of years Length of Loan(# of years
to repay): 15 to repay): 7
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $22,380.00 to Date: $0.00
Pur pose of Loan: Commercial Property Pur pose of Loan: Residential Property
Construction/ Acqui sition/Revitalization/l Construction/ Acqui sition/ Rehabilitation/l
npr ovenent npr ovenent
Was the Loan expected to result Was the Loan expected to result
in new j obs being created? Yes in new jobs being created? No
If yes, how nany jobs were planned If yes, how nmany jobs were planned
to be created? 1 to be created?
If yes, how nmany j obs have been If yes, how nmany jobs have been
created to date? 1 created to date?
Have the terns of the | oan been Have the terns of the | oan been
conpl et ed? No conpl et ed? No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
41. Sour ce of Loan Funds: Federal 42. Source of Loan Funds: Federal
Nanme of Loan Recipient: Richard Dobush Narme of Loan Recipient: Steuben Place Partners
Address Linel: 16 Tivoli Street Address Linel: P.O Box 648
Addr ess Line2: Addr ess Line2:
City: ALBANY City: COHCES
State: NY State: NY
Zip - Plus4: 12207 Zip - Plus4: 12047
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $75, 000 Original Amount of Loan: $850, 000
Dat e Loan Awarded: 07/02/2001 Dat e Loan Awarded: 04/15/1981
Interest Rate(%: 5 Interest Rate(%: O
Length of Loan(# of years Length of Loan(# of years
to repay): 20 to repay): 100
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $31,067.00 to Date: $50,089.00
Pur pose of Loan: Commercial Property Pur pose of Loan: Conmercial Property

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes

2

2

No

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

Construction/ Acqui sition/Revitalization/l
npr ovenent

No

No
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EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED
Loan | nfornation
43. Sour ce of Loan Funds: C her 44, Source of Loan Funds: O her
Nanme of Loan Recipient: The Coll ege of Saint Rose Narme of Loan Recipient: Theresa Kellom
Address Linel: 432 Western Avenue Address Linel: 462 Madi son Avenue
Addr ess Line2: Addr ess Line2:
City: ALBANY City: ALBANY
State: NY State: NY
Zip - Plus4: 12203 Zip - Plus4: 12207
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $500, 000 Original Amount of Loan: $35, 000
Dat e Loan Awarded: 03/11/2011 Dat e Loan Awarded: 12/31/2003
Interest Rate(%: O Interest Rate(%: 5
Length of Loan(# of years Length of Loan(# of years
to repay): 5 to repay): 15
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: $300,000.00 to Date: $19,893.00
Purpose of Loan: Commercial Property Purpose of Loan: Conmercial Property

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

Construction/ Acqui sition/Revitalization/l
npr ovenent

No

Was the Loan expected to result
in new jobs being created?

If yes, how nmany jobs were planned
to be created?
If yes, how nmany jobs have been

created to date?
Have the terns of the | oan been
conpl et ed?

Construction/ Acqui sition/Revitalization/l
npr ovenent

Yes
3
3

No

Page 44 of 48



EnPARIS

WT Public Authorities Re

oriing Information Syslem

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED
Loan | nfornation
45. Sour ce of Loan Funds: Federal 46. Source of Loan Funds: Federal
Nanme of Loan Recipient: Valentine WIson Narme of Loan Reci pient: Wanda Austin-Peters
Address Linel: 258 Col onie Street Address Linel: 25 Hunter's Run Bl vd.
Addr ess Line2: Addr ess Line2:
City: ALBANY City: COHCES
State: NY State: NY
Zip - Plus4: 12210 Zip - Plus4: 12047
Pr ovi nce/ Regi on: Pr ovi nce/ Regi on:
Country: USA Country: USA
Original Amount of Loan: $14, 805 Original Amount of Loan: $11, 107
Dat e Loan Awarded: 10/23/1992 Dat e Loan Awarded: 08/16/1988
Interest Rate(%: 3 Interest Rate(%: 3
Length of Loan(# of years Length of Loan(# of years
to repay): 30 to repay): 30
Amount of Loan Prinicipal Repaid Amount of Loan Prinicipal Repaid
to Date: to Date:
Purpose of Loan: Residential Property Pur pose of Loan: Residential Property
Construction/ Acqui sition/ Rehabilitation/l Construction/ Acqui sition/ Rehabilitation/l
npr ovenent npr ovenent

Was the Loan expected to result

in new jobs being created?
how nany j obs were pl anned
to be created?

how many j obs have been
created to date?

Have the terns of the | oan been
conpl et ed?

If yes,

If yes,

No

Was the Loan expected to result
in new jobs being created? No
how many j obs were pl anned
to be created?
how many j obs have been
created to date?
Have the terns of the | oan been
conpl et ed?

If yes,

If yes,
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System
Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED

Loan | nfornmation

47. Sour ce of Loan Funds: Federal
Nanme of Loan Recipient: WIIliam W ndom
Address Linel: 245 Livingston Ave.
Addr ess Line2:
City: ALBANY
State: NY
Zip - Plus4: 12210
Pr ovi nce/ Regi on:
Country: USA
Oiginal Amunt of Loan: $11,107
Dat e Loan Awarded: 12/05/1986
Interest Rate(%: 3
Length of Loan(# of years
to repay): 30
Amount of Loan Prinicipal Repaid
to Date:
Purpose of Loan: Residential Property
Construction/ Acqui sition/ Rehabilitation/l

npr ovenent
Was the Loan expected to result

in new jobs being created? No
If yes, how nany jobs were planned
to be created?
If yes, how nmany j obs have been
created to date?
Have the terns of the | oan been
conpl et ed?
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EnPARIS

W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED

Bond | nformation
This Authority has indicated that it did not have any outstanding bonds during the reporting period.
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W' ¥ Pubilic Aulhorities Reporting information System

Annual Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Status: UNSUBM TTED

Addi ti onal Comments:
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EnPARIS

W' ¥ Pubilic Aulhorities Reporling information System
I nvestment Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 Stat us: UNSUBM TTED

| nvest nent | nformation:

Question Response URL (if applicable)
1. Has the Authority prepared an Annual |nvestnment Report Yes www. capi tal i zeal bany. com
for the reporting period as required by Section 2925(6)
of PAL?
2. Are the Authority's investnent guidelines reviewed and Yes

approved annual | y?

3. Did the Authority have an independent audit of Yes www. capi t al i zeal bany. com
investnments as required by Section 2925(3)(f) of PAL?

4. Has the Authority's independent auditor issued a Yes www. capi t al i zeal bany. com
managenent letter to the Authority in connection with
its annual audit of investnents?
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EnPARIS

W' ¥ Pubilic Aulhorities Reporling information System

I nvestment Report for Capitalize Al bany Corporation Run Date: 03/20/2013
Fi scal Year Ending:12/31/2012 St at us: UNSUBM TTED

Addi ti onal Commrents:
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EmPARIS

W'*¥ Public Authorities Reporting Information System

Procurenent Report for Capitalize A bany Corporation Run Date: 03/20/2013
Fi scal Year Ending: 12/31/2012 St at us: UNSUBM TTED

Procur enent - | nf or nati on:

Questi on Response URL (if applicable)
1. Does the Authority have procurenent guidelines? Yes www. capi t al i zeal bany. com
2. Are the procurenent guidelines reviewed annual ly, anmended if Yes
needed, and approved by the Board?
3. Does the Authority allow for exceptions to the procurenent Yes
gui del i nes?
4. Does the Authority assign credit cards to enpl oyees for Yes

travel and/or business purchases?

5. Does the Authority require prospective bidders to sign a
non-col | usi on agreenent ?

6. Does the Authority incorporate a summary of its procurenent
policies and prohibitions in its solicitation of proposals,
bi d documents or specifications for procurenent contracts?.

7. Didthe Authority designate a person or persons to serve as No
the authorized contact on a specific procurenment, in
accordance with Section 139-j(2)(a) of the State Finance
Law, "The Procurenment Lobbying Act"?

8. Did the Authority deternmine that a vendor had inperm ssible No
contact during a procurenment or attenpted to influence the
procurenment during the reporting period, in accordance with
Section 139-j(10) of the State Finance Law?

8a If Yes, was a record nade of this inpermssible contact?

9. Does the Authority have a process to review and investigate No
al l egations of inperm ssible contact during a procurenent,
and to inmpose sanctions in instances where viol ations have
occurred, in accordance with Section 139-j(9) of the State
Fi nance Law?
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EmPARIS

W' Public Authoriies Repaoriing information System

Procurenent Report for Capitalize A bany Corporation

Fi sca

Year Endi ng: 12/31/2012

Run Date: 03/20/2013

Status: UNSUBM TTED

Procurenent Transactions Listing:

1.

Vendor Nane:

Type of Procurenent:
Awar d Process:

Awar d Dat e:

End Dat e:

Anmount :

Amount Expended for Fiscal
Year :

Fair market val ue:

Expl ai n why the fair market
value is less than the anount:

Addr ess Linel:
Addr ess Line2:
Cty:
State:
Post al
Pl us 4:
Provi nce Regi on:
Country:

Code:

Procurenent Descri ption:

Al bany Convention Center Authority

O her Professional Services

Aut hority Contract - Non-Conpetitive Bid
02/ 24/ 2010

12/ 31/ 2012

$32, 497
$32, 497

$32, 497

386 Broadway

ALBANY
NY
12207

USA

Li cense Fee

Vendor Nane:

Type of Procurenent:
Awar d Process:

Awar d Dat e:

End Dat e:

Amount :

Amount Expended for Fiscal
Year :

Fair market val ue:

Expl ai n why the fair market
value is less than the anount:

Addr ess Linel:
Addr ess Line2:
Cty:
State:
Post al
Pl us 4:
Provi nce Regi on:
Country:

Code:

Procurenent Descri ption:

Al pi ne Environnental Services, Inc.

O her
Non Contract Procurenent/Purchase O der

$22, 959

1146 Central Avenue

ALBANY
NY
12205

USA

Site renediation
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EmPARIS

W' Public Authoriies Repaoriing information System
Procurenent Report for Capitalize A bany Corporation Run Date: 03/20/2013
Fi scal Year Ending: 12/31/2012 St at us: UNSUBM TTED
Procurenent Transactions Listing:
3.  Vendor Nane: Center for Economic Gowth 4. Vendor Nane: Christine Stuto
Type of Procurenent: Gt her Prof essional Services Type of Procurenent: Fi nanci al Services
Awar d Process: Non Contract Procurenent/Purchase O der Awar d Process: Non Contract Procurenent/Purchase Order
Awar d Dat e: Awar d Dat e:
End Date: End Date:
Amount : Amount :
Anount Expended for Fiscal $10, 000 Anpunt Expended for Fiscal $10, 912
Year : Year :
Fair market val ue: Fair market val ue:
Expl ai n why the fair market Expl ai n why the fair market
value is less than the anount: value is less than the anount:
Addr ess Linel: 63 State Street Addr ess Linel: 14 Pateman Circle
Addr ess Line2: Addr ess Line2:
Gty: ALBANY Gty: MENANDS
State: NY State: NY
Postal Code: 12207 Postal Code: 12204
Plus 4: 2502 Plus 4:
Provi nce Regi on: Provi nce Regi on:
Country: USA Country: USA
Procur ement Descri ption: Menber shi p Procur ement Descri ption: Accounting Services
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EmPARIS

W' Public Authoriies Repaoriing information System
Procurenent Report for Capitalize A bany Corporation Run Date: 03/20/2013
Fi scal Year Ending: 12/31/2012 St at us: UNSUBM TTED
Procurenent Transactions Listing:
5. Vendor Nane: City of Al bany 6. Vendor Nane: Frank Quakenbush
Type of Procurenent: O her Professional Services Type of Procurenent: Desi gn and Construction/ Mai nt enance
Awar d Process: Non Contract Procurenent/Purchase O der Awar d Process: Non Contract Procurenent/Purchase O der
Awar d Dat e: Awar d Dat e:
End Dat e: End Dat e:
Anmount : Amount :
Anmount Expended for Fiscal $160, 000 Amount Expended for Fiscal $7, 947
Year : Year :
Fair market val ue: Fair market val ue:
Expl ai n why the fair market Expl ai n why the fair market
value is less than the anount: value is less than the anount:
Address Linel: 24 Eagle Street Address Linel: 60 Anmsterdam Ave
Addr ess Line2: Addr ess Line2:
Gty: ALBANY Gty: MENANDS
St at e: NY St at e: NY
Postal Code: 12207 Postal Code: 12204
Pl us 4: Pl us 4:
Provi nce Regi on: Provi nce Regi on:
Country: USA Country: USA
Procur ement Descri ption: Economi ¢ devel opnent pr of essi onal Procurement Descri ption: Property construction and mai ntenance
servi ces
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EmPARIS

W' Public Authoriies Repaoriing information System
Procurenent Report for Capitalize A bany Corporation Run Date: 03/20/2013
Fi scal Year Ending: 12/31/2012 St at us: UNSUBM TTED
Procurenent Transactions Listing:
7. Vendor Nane: Fuller & OBrien 8. Vendor Nane: Intelligent Technol ogy Sol utions, Inc.
Type of Procurenent: O her Professional Services Type of Procurenent: Technol ogy - Hardware
Awar d Process: Non Contract Procurement/Purchase O der Awar d Process: Non Contract Procurenent/Purchase O der
Awar d Dat e: Awar d Dat e:
End Dat e: End Dat e:
Anmount : Anmount :
Anmount Expended for Fiscal $24, 274 Amount Expended for Fiscal $21, 626
Year : Year :
Fai r market val ue: Fai r market val ue:
Expl ai n why the fair market Expl ai n why the fair market
value is less than the anpunt: value is less than the anpunt:
Addr ess Linel: P. O Box 1099 Addr ess Linel: 47 South River Street
Addr ess Line2: Addr ess Line2:
Gty: ALBANY Gty: COXSACKI E
St at e: NY St at e: NY
Postal Code: 12207 Postal Code: 12051
Plus 4: Plus 4:
Provi nce Regi on: Provi nce Regi on:
Country: USA Country: USA
Procur ement Descri ption: I nsurance products Procurement Descri ption: Conput er network upgrade/installation
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EmPARIS

W' Public Authoriies Repaoriing information System

Procurenent Report for Capitalize A bany Corporation Run Date: 03/20/2013

Fi scal Year Ending: 12/31/2012
Procurenent Transactions Listing:

Status: UNSUBM TTED

9.

Vendor Nane:

Type of Procurenent:

Awar d Process:

Intelligent Technol ogy Sol utions,

Technol ogy - Consul ting/ Devel opment or Suf
Aut hority Contract - Non-Conpetitive Bid

I nc.

10.

Vendor Nane:

Type of Procurenent:

Awar d Process:

National Gid

Commodi ti es/ Suppl i es
Non Contract Procurenent/Purchase O der

Awar d Dat e: 01/01/2012 Awar d Dat e:

End Dat e: 12/ 31/ 2012 End Dat e:

Anmount : $9, 300 Anmount :

Anmount Expended for $9, 300 Amount Expended for $12, 032
Year : Year :

Fair nmarket val ue: $9, 300 Fair market val ue:

Expl ain why the fair
value is less than the anount:

Addr ess Linel:
Addr ess Line2:

47 South River

Street

Expl ain why the fair
value is less than the anount:

Addr ess Linel:
Addr ess Line2:

P. O Box 11745

Gty: COXSACKI E Gty: NEWARK
St at e: NY St at e: NJ
Postal Code: 12051 Postal Code: 07101
Plus 4: Plus 4: 4742
Provi nce Regi on: Provi nce Regi on:

Country: USA Country: USA

Procurenent Descri ption:

Conput er services

Procurenent Descri ption:

Electric & Gas service
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EmPARIS

W' Public Authoriies Repaoriing information System
Procurenent Report for Capitalize A bany Corporation Run Date: 03/20/2013
Fi scal Year Ending: 12/31/2012 St at us: UNSUBM TTED
Procurenent Transactions Listing:
11. Vendor Nane: New York State Conference of Mayors 12. Vendor Nane: Overit Multinedia, Inc
Type of Procurenent: O her Professional Services Type of Procurenent: Technol ogy - Consul ting/ Devel opment or Suj
Awar d Process: Non Contract Procurenent/Purchase O der Awar d Process: Non Contract Procurenent/Purchase O der
Awar d Dat e: Awar d Dat e:
End Dat e: End Dat e:
Anmount : Amount :
Anmount Expended for Fiscal $13, 151 Amount Expended for Fiscal $6, 010
Year : Year :
Fair market val ue: Fair market val ue:
Expl ai n why the fair market Expl ai n why the fair market
value is less than the anount: value is less than the anount:
Address Linel: 119 Washi ngton Avenue Address Linel: 435 New Scot | and Avenue
Addr ess Line2: Addr ess Line2:
Gty: ALBANY Gty: ALBANY
St at e: NY St at e: NY
Postal Code: 12210 Postal Code: 12208
Pl us 4: Pl us 4:
Provi nce Regi on: Provi nce Regi on:
Country: USA Country: USA
Procurement Descri ption: Menber shi p Procurement Descri ption: Website design
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EmPARIS

W' Public Authoriies Repaoriing information System

Procurenent Report for Capitalize A bany Corporation

Run Date: 03/20/2013
Fi scal Year Ending: 12/31/2012 St at us: UNSUBM TTED
Procurenent Transactions Listing:
13. Vendor Nane: St andard Conmercial Interiors 14. Vendor Nane: T&P C eani ng

Type of Procurenent:
Awar d Process:
Awar d Dat e:

End Dat e:

Anmount :

Amount Expended for
Year :

Desi gn and Construction/ Mai nt enance
Non Contract Procurenent/Purchase O der

Fi scal $5, 105. 68

Fair market val ue:

Expl ai n why the fair market
value is less than the anount:

Addr ess Linel:

1275 Br oadway
Addr ess Line2:

Cty: ALBANY

St at e: NY

Postal Code: 12204
Plus 4:

Provi nce Regi on:

Country: USA
Procurenent Description: Furniture

Type of Procurenent:
Awar d Process:
Awar d Dat e:

End Dat e:

Amount :

Amount Expended for
Year :

Desi gn and Construction/ Mai nt enance
Non Contract Procurenent/Purchase O der

Fi scal $9, 791

Fair market val ue:

Expl ai n why the fair market
value is less than the anount:

Addr ess Linel:

C/ O Tom Pel | egri no
Addr ess Line2:

16 Criswood Drive

Gty: ALBANY
St at e: NY
Postal Code: 12205
Plus 4:

Provi nce Regi on:

Country: USA

Procurement Description: Cl eani ng service
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EmPARIS

W' Public Authoriies Repaoriing information System

Procurenent Report for Capitalize A bany Corporation Run Date: 03/20/2013

Fi scal Year Ending: 12/31/2012

Procurenent Transactions Listing:
15. Vendor Nane: The U.S. Conference of Myors

Status: UNSUBM TTED

16. Vendor Nane: Thomas M Owens, Esc.

Type of Procurenent: O her Professional Services
Awar d Process: Non Contract Procurenent/Purchase O der

Type of Procurenent: Legal Services
Award Process: Aut hority Contract - Non-Conpetitive Bid

Awar d Dat e: Awar d Dat e: 12/ 01/ 2009
End Dat e: End Dat e: 12/ 31/ 2011
Anmount : Anmount : $62, 652
Anmount Expended for Fiscal $5, 269 Amount Expended for Fiscal $62, 652
Year : Year :

Fair market val ue: Fair market val ue:

Expl ai n why the fair market Expl ai n why the fair market

value is less than the anount: value is less than the anount:

Addr ess Linel: 1620 Eye Street, N.W Address Linel: P. O Box 307

Addr ess Line2:

Addr ess Line2:

Gty: WASHI NGTON Gty: SLI NGERLANDS
St at e: DC St at e: NY

Postal Code: 20006 Postal Code: 12159

Pl us 4: Pl us 4:

Provi nce Regi on: Provi nce Regi on:

Country: USA Country: USA
Procurement Descri ption: Menber shi p Procurement Descri ption: Legal services
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EmPARIS

W' Public Authoriies Repaoriing information System

Procurenent Report for Capitalize A bany Corporation

Run Date: 03/20/2013

Fi scal Year Ending: 12/31/2012

Procurenent Transactions Listing:
17. Vendor Nane: UHY, LLP

Status: UNSUBM TTED

18. Vendor Nane: Usherwood O fice Technol ogy

Type of Procurenent:
Awar d Process:

Awar d Dat e:

End Dat e:

Anmount :

Amount Expended for Fiscal
Year :

Fair market val ue:

Expl ai n why the fair market
value is less than the anount:

Addr ess Linel:
Addr ess Line2:
Cty:

State:

Post al Code:

Pl us 4:

Provi nce Regi on:
Country:

Procurenent Descri ption:

O her Professional Services
Aut hority Contract - Non-Conpetitive Bid
10/ 30/ 2012
08/ 30/ 2013
$36, 500
$34, 525

$36, 500

Dept. CH 16464

PALATI NE
IL

60055
6464

USA

Audi ting & Tax services

Type of Procurenent:
Awar d Process:

Awar d Dat e:

End Dat e:

Amount :

Amount Expended for Fiscal
Year :

Fair market val ue:

Expl ai n why the fair market
value is less than the anount:

Addr ess Linel:
Addr ess Line2:
Cty:

State:

Post al Code:

Pl us 4:

Provi nce Regi on:
Country:

Procurenent Descri ption:

Technol ogy - Hardware
Non Contract Procurenent/Purchase O der

$7, 748

1005 West Fayette Street

SYRACUSE
NY
13204

USA

Canon phot ocopi ers
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